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S THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING
RSM Jordan is amember of the RSM network and trades as RSM. RSMiis the trading name used by the members of the RSM network .
Each member of the RSM network unting and consuiting firm which practices inits own right.
The RSM network is not itself a separa I entity inany jurisdiction.

Y4




N .5 e.p A Ct Y A Lual A palt AS 20—

RSM

RSM Jordan

Amman 69 Queen Rania St.
P.0.BOX 963699

Amman 11196 Jordan

T+9626 567 3001
F+9626 5677706

WWW.rsm.jo

bl dga) sal 38a3) gl

delad) A5 Gaade ) Jua sill Aileial) ol 6l da 5o Jsa 4S80 Claliny Aaidle (e (sl Ly Liad 3 8 el jal Gpanias
O B Ay 3 alad) deliadd) s o Lo 1) (oill 8a 31 5 5l 5 clall Algd 8 Clagaall il b (30 Ao Gy Ll e 3 5Mle 3 0l
AS ) sy Assall debiad) iy ol e 35 5lie S (pe A8ISH)

A claglra
Uy 5 Allall il sl Cpana®i W (S0 5 (5 i)y 1 8 e slaall (5 AY) e shaall et (5 HAY] e sbrall (e A s 5 l2Y) )
Ll

Lelsn aSU e g5 (o g W il 5 (o AV Cilashaall ey Y Al 231 8 Jsa Wil )

Al sia e 5 AY) Gla sleall CulS 1) Lag lie VG (AT gAY e sladl) el 8 (& Lt gpasa ol Aallall 23l 58l (3835 (3laty Lok
elladl (5 ,AY) Cilaslaall @lli & jela Jla 8 o 3l Clel ] IA Laal) Jom i) &5 3 e glaall ol Blall 230 81w (550 52 S
O Y Lo aa sy a3l (s AYT Cilashaall 038 8 358 5a sladl 2 ga 0 40 Ll ) sl e 3Ly Ui Jls 3y 38 se
Leis gLV Cn s Hsel am g Y Gladl 18 i didal) ol

Adlall i) g8 Jga Aas gall 5 Colgpanall g 1Y) bl glgena

Llia¥) A g suall oda Jadiy Alall ol A ool yuteall (68 5 Alsle 5 ) gacy Lguia e g Aadlall 200 8l 038 Slac) e Al g5 5 I0Y) o
O ALEU il 3l e elladl (e Adla Aole 5 ) gay AL Q0 Sl (m e 5 dlac) (g Ay 5 g el ) Akl A6 0
e e Juaal

A @3 e e lld il Lasie pleadYls ) el Glo 3K 5al 5508 i e Asge 3l o) bl X1l dlac) vie
e ool iy aga g ane o Lellael Caliy) ol A8 5 daaai 5 aY) (555 Al Lo cnulaall (8 3 ) painl) Gulad aladiad 5 3 ) paiull
JEIL

ALl Lyl dlee e al a1 e Gl el ot AaSsall e Gl esal) (alazY )

Aal) il g8l (3805 J g (gaall A glpana

S JEaY) e AE0 S 2 su iy sall cUadY) (e 3A JSS AL a3l g8l il 1Y) Lag Jsine 25U e Jgeanll o Lilaal )
Lebsn L) Qo (A1 Uy g laa) 5 clladll

slaa¥) Calis) Lails Cpanad ¥ il 0 all laall (a8 5 Lgy Liad 3l 3831 el ja) oS35 caSB e dle (5 sise 98 J sinall 2S00
3 Ol A asal)

SA e Jsine S8 55y o laa) S (358 JS S 13 48 e Lty (addl 5 JuiaW) e L of Se eUaal) @)
) 0 gl odn (bl e Gperiind) U8 (e 5280 Lpalamy)

GAIl A gl LAl lage Gadas e Aailadl s Sgall Agia¥) A jleay o s oaBall A0 5l el T 5 Gl dlee (ha 6 3aS

() Adlayl
GAY Clel ya) 2Ty avenad G dlad S Juial e 2830 CulS &g bl Q3 g8l 8 3 e el eUadY) lalde ani s aaad -

oo Aadlll 4 58 gl clad¥) L) ae s ¢ Ll Tl 8 gl Al 5 S 3 Al e Jgeanlly ¢ hlaal) olli) At
S il ¢ g sl caamiall Cadadl S s 3 skl i) e Jaidy 8 Jsa¥) o ua dadll e ) jlhall e el Jlal
Audaal 240 1 daday 5 glas

S THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING
RSM Jordanis amember of the RSM network des as RSM. RSM s the trading name used by the members of the RSM network .
Each member of the RSM rkisanind nting and consulting firm which practices in its own right.
The RSM network is not it arate legal inany jurisdiction.
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RSM Jordan is amember of the RSM network and trades as RSM. RSM s the trading name used by the members of the RSM network. .
Each member of the RSM network is an independent accounting and consulting firm which practices inits own right
The RSM network is not itself a separate legal entity in any jurisdiction.
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Amman 11196 Jordan

TO THE SHAREHOLDERS T+962 6567 3001
ARAB ALUMINUM INDUSTRY COMPANY (ARAL) F+9626 5677706
PUBLIC SHAREHOLDING COMPANY Www.rsm.jo
AMMAN, JORDAN

Opinion

We have audited the financial statements of Arab Aluminum Industry Company (ARAL), which comprise the statement
of financial position as at 31 December 2025, the statements of comprehensive income, changes in equity and cash
flows for the year then ended and notes, comprising significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of
the Company as at 31 December 2025, and its financial performance and its cash flows for the year then ended in
accordance with International Financial Reporting Standards (IFRS).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with the other ethical requirements in
Jordan that are relevant to our audit of the Company financial statements, and we have fulfilled our other ethical
responsibilities. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of the
financial statements of the current year. These matters were addressed in the context of our audit of the financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters:

Adequacy of Provision for expected credit loss

The expected credit loss provision is considered a key audit matter for our audit. It requires the Company's management
to use assumptions to assess the collectability of accounts receivable based on the customers' financial conditions and
related credit risks. The balance of net accounts receivable amounted to 962,809 JD as of 31 December 2025. This
requires making assumptions and using estimates to take for the expected credit loss provision in those receivables.

Scope of Audit to Address Risks

The followed audit procedures included understanding accounts receivable and testing the adopted internal control
system in following up on and monitoring credit risks. The procedures also included reviewing the internal control
procedures relating to calculating the expected credit loss for accounts receivable. As such, we have studied and
understood the Company’s adopted policy for calculating the provision, evaluated the factors affecting the calculation,
as well as discussed, those factors with Executive Management. We also selected a sample of those receivables after
taking into consideration the risks related to payment and guarantees. In addition, we discussed with management
some receivables with regard to the customer's expected cash flows and the adequacy of guarantees. Furthermore, we
recalculated the provisions to be taken and reviewed the aging of receivables and related disclosure, key drivers of
expected credit loss are subject to a high level of judgment.

THE POWER OF BEING UNDERSTOOD
ASSURANCE | TAX | CONSULTING
a f the RS! rk an s RSMis the trading name used by the members of the RSM network. .
< o consulting firm which practices in its own right
vorkis not itse 2 legal entity in any jurisdiction.
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Valuation of inventories

The evaluation of inventories to net realizable value is considered a key audit matter for our audit. It requires the
Company's management to use assumptions to assess the comparing the recoverable amount of the inventories with
the book value. The Company has large values of inventories which increases the risk of having impairment of these
amounts the balance of inventories amounted to 5,310,423 JD as of 31 December 2025. This requires making
assumptions and using estimates to take the provision for the impairment in those inventories.

Scope of Audit to Address Risks
The followed audit procedures included understanding inventories and testing evaluation of inventories to net
realizable value. As such, we have studied and understood the Company’s adopted policy for pricing the inventories
Comparison with historical cost.

Other Information’s

Management is responsible for the other information. The other information comprises of the information stated in the
Annual Report and does not include the financial statements and our auditor's report thereon. The Annual Report is
expected to be made available to us after the date of this auditor's report. Our opinion on the financial statements does
not cover the other information and we will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information when it
becomes available to us and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards, and for such internal control as management determines is necessary to
enable the preparation of the financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Company ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with
International Standards on Auditing will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if they, individually or in the aggregate, could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risk, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than the one resulting from error, as fraud may involve collusion, forgery, intentional omission,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company internal control
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and

related disclosures made by management.
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e Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on the
audit evidenced obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities
within the Company to express an opinion on the financial statements. We are responsible for the direction,
supervision and performance of the Company audit and we remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any material deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current year and are therefore the key audit matters. We
describe these matters in our auditor's report unless law and regulations preclude public disclosure about the matter
or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits
of such communication.

Report on Other Legal and Regulatory Requirements
Arab aluminum industry maintains proper accounting records during 2025, duly organized and in line with the
accompanying financial statements, and we recommend that they be approved by the General Assembly shareholders.

Amman - Jordan Nasim Shahin
30 March 2026 License No. 812




PP AetY ) Aoliual A palf AS 41—

ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY
STATEMENT OF FINANCIAL POSITION
31 DECEMBER 2025

2025 2024
Assets Notes JD D
Current Assets
Cash and cash equivalents 4 692,100 832,110
Checks under collection 1,463,769 2,107,825
Accounts receivable 5 962,809 963,883
Inventory 6 5,310,423 4,077,647
Other debit balances 7 141,151 163,228
Total Current Assets 8,570,252 8,144,693
Non - Current Assets
Financial assets at fair value through other comprehensive Income 8 359,669 234,532
Investments properties 9 365,747 365,747
Investment in associates 10 39,176 39,176
Property, plant and equipment 11 3,981,467 4,252,094
Projects under construction 12 260,095 205,986
Total Non - Current Assets 5,006,154 5,097,535
Total Assets 13,576,406 13,242,228
Liabilities and Equity
Liabilities
Current Liabilities
Bank overdraft 30,042 14,078
Loan 13 - 125,297
Accounts payable 1,496,648 833,603
Other credit balances 14 1,149,047 1,160,431
Income tax provision and national contribution 20 2,376 5,615
Total Current Liabilities 2,678,113 2,139,024
Equity
Shareholders' Equity 15
Share capital 6,750,000 6,750,000
Share premium 345,000 345,000
Statutory reserve 3,439,046 3,439,046
Voluntary reserve 725,651 725,651
Fair value reserve (200,966) (326,103)
(Accumulated losses) Retained earnings (160,438) 169,610
Total Equity 10,898,293 11,103,204
Total Liabilities and Equity 13,576,406 13,242,228

The accompanying notes from 1 to 29 are part of these financial statements and should read with them
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ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY
STATEMENT OF COMPREHENSIVE INCOME
31 DECEMBER 2025

2025 2024
Notes JD JD

Sales 16 8,626,173 9,858,787
Cost of sales (7,944,878) (9,045,232)
Gross profit 681,295 813,555
Selling and distribution expenses 17 (136,320) (161,903)
Administrative expenses 18 (630,845) (633,644)
Financing expenses (5,642) (43,685)
Expected credit loss provision 5 (250,000) (200,000)
Slow moving items Provision 6 (26,380) -
Other revenues 19 37,844 71,196
Loss for the year before tax (330,048) (154,481)
Income tax and national contribution 20 - (8,622)
Loss for the year after tax (330,048) (163,103)
Other Comprehensive Income for the year

Change in fair value of financial assets 125,137 2,237
Loss and other Comprehensive Income for the year (204,911) (160,866)
Basic and diluted share of the loss for the year JD (0.049) JD (0.024)

The accompanying notes from 1 to 29 are part of these financial statements and should read with them
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ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY
STATEMENT OF CHANGES IN EQUITY
31 DECEMBER 2025

Retained
earnings
Share Share Statutory Voluntary Fairvalue (Accumulated
capital premium  reserve reserve reserve losses) Total
D D D D D D D
31 December 2023 6,750,000 345,000 3,439,046 725,651 (328,340) 535,213 11,466,570
Dividends - - - - - (202,500) (202,500)
Loss for the year after tax - - - - - (163,103) (163,103)
Change in fair value - - - - 2,237 - 2,237
31 December 2024 6,750,000 345,000 3,439,046 725,651 (326,103) 169,610 11,103,204
Loss for the year after tax - - - - - (330,048) (330,048)
Change in fair value - - - - 125,137 - 125,137
31 December 2025 6,750,000 345,000 3,439,046 725,651 (200,966) (160,438) 10,898,293

The accompanying notes from 1 to 29 are part of these financial statements and should read with them
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ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY
STATEMENT OF CASH FLOWS

31 DECEMBER 2025

2025 2024

Notes JD JD
Operating Activities
Loss for the year before tax (330,048) (154,481)
Adjustments for:
Depreciation 11 433,562 459,170
Interest revenue 19 (19,439) (55,706)
Financing expenses 5,642 43,685
Expected credit loss provision 5 250,000 200,000
Slow moving items Provision 6 26,380 -
Changes in Assets and Liabilities
Checks under collection 644,056 (211,559)
Accounts receivable (248,926) 577,378
Inventory (1,259,156) 566,150
Other debit balances 22,077 140,635
Accounts payable 663,045 (405,813)
Other credit balances (11,384) (41,258)
Income tax paid 20 (3,239) (3,664)
Net Cash from Operating Activities 172,570 1,114,537
Investing Activities
Proceeds from interest revenue 19,439 55,706
Purchase of property, plant and equipment 11 (162,935) (187,813)
Projects under construction 12 (54,109) -
Net Cash Used in Investing Activities (197,605) (132,107)
Financing Activities
Bank overdraft 15,964 (18,688)
Loan 13 (125,297) (1,500,000)
Paid Financing expenses (5,642) (43,685)
Dividends - (202,500)
Net Cash Used in Financing Activities (114,975) (1,764,873)
Net Change in Cash and Cash Equivalents (140,010) (782,443)
Cash and cash equivalents at January, 1 4 832,110 1,614,553
Cash and Cash Equivalents at December, 31 4 692,100 832,110

The accompanying notes from 1 to 29 are part of these financial statements and should read with them
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ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

L)

1) General

- The Company was registered at the Ministry of Industry and Trade as a Jordanian public shareholding limited
company under No. (100) on 6 March, 1976. The company's share capital is 6,000,000 JD.

- The general assembly decided, in its extraordinary meeting held on 10 May 1998, to increase paid-up capital to
6,750,000 JD/share with share premium to JD/share (0.75).

- The company's main activities are manufactured aluminum, extrusion, cutting and pulling profiles, and manufacture
raw materials for aluminum.

- The accompanying financial statement was approved by the Audit Committee in its meeting at 30 March 2026 and
are subject to the approval of the General Assembly of Shareholders

2) Changes In Accounting Policies

The accounting policies applied by the Company in these financial statements for the year ended December 31, 2025,
are the same as those applied by the Company in its financial statements for the year ended December 31, 2024, except
for the following new International Financial Reporting Standards or amendments that become effective on an annual
reporting period beginning on January 1, 2025:

Lack of exchangeability - Amendments to IAS 21

- For annual reporting periods beginning on or after 1 January 2025, Lack of Exchangeability - Amendments to IAS 21
the Effects of Changes in Foreign Exchange Rates specifies how an entity should assess whether a currency is
exchangeable and how it should determine a spot exchange rate when exchangeability is lacking.

- The amendments also require disclosure of information that enables users of its financial statements to understand
how the currency not being exchangeable into the other currency affects, or is expected to affect, the entity's
financial performance, financial position, and cash flows.

- The amendments had no impact on the Company’s financial statements.

-

3) Basis of Preparation

- The accompanying financial statements of the company have been prepared in Accordance with International
Financial Reporting Standards issued by the International Accounting Standards Board (IASB) and their related
interpretations issued by IASB.

- The financial information’s are prepared in accordance with the historical cost principle, except for certain financial
assets and financial liabilities, which are stated at fair value as of the date of the financial information.

- The financial statements are presented in Jordanian Dinar, which is the functional currency of the Company.

Segment reporting

- Business segments represent distinguishable components of the Company that are engaged in providing products
or services which are subject to risks and rewards that are different from those of other segments and are measured
based on the reports sent to the chief operating decision maker.

- Geographical segments are associated to products and services provided within a particular economic environment,
which are subject to risks and rewards that are different from those of other economic environments.

Cash and Cash Equivalents
- Cash and cash equivalents comprise cash on, and balances at banks, and deposits at banks maturing within three
months, less bank overdrafts and restricted balances.

Account Receivables

- Receivables are recognized at the original invoice amount, net of amounts estimated to be uncollectible.

- An allowance for expected credit losses is established, and bad debts are written off when there is no reasonable
expectation of recovery.
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Inventory

- Inventories are stated at the lower of cost or net realizable value.

- The costs incurred for each item of goods are calculated as follows:

- Raw materials and spare parts cost is determined by using the weighted average cost.

- Finished goods, raw material cost and other indirect expense based on the manufacturing stage (production) by
using the first-in-first-out (FIFO) method

- Netrealizable value is based on estimated selling price less any further costs expected to be incurred on completion.

Financial assets at fair value through other comprehensive Income

- These assets represent investments in equity instruments held for long-term return generation rather than for
trading purposes.

- Financial assets are initially recognized at fair value through other comprehensive income (FVOCI), including
acquisition costs at the date of purchase, and are subsequently remeasured at fair value.

- Changes in fair value are recognized in other comprehensive income and presented within equity, including changes
arising from foreign currency translation differences related to non-monetary assets.

- Upondisposal of these assets, in whole or in part, the resulting gains or losses are recognized in other comprehensive
income and within equity. The cumulative balance of the investment revaluation reserve related to the disposed
equity instruments is transferred directly to retained earnings and not through the statement of comprehensive
income.

- These assets are not subject to impairment testing. Dividends received are recognized in Total comprehensive
income as a separate line item.

Recognition of financial assets date
- Purchases and sales of financial assets are recognized on the trading date (which is the date on which the Company
commits itself to purchase or sell the asset).

Impairment in Financial Assets

- The Company reviews the value of financial assets on the date of the statement of financial Position in order to
determine if there are any indications of impairment in their value individually or in the form of a portfolio, in case
such indications exist the recoverable value is estimated so as to determine the impairment loss.

Fair value
- Fair value represents the closing market price (Assets Purchasing / Liabilities Selling) of financial assets and
derivatives on the date of the financial statements.
- In case declared market, prices do not exist active trading of some financial assets and derivatives is not available or
the market is inactive fair value is estimated by one of several methods including the following:
o Comparison with the fair value of another financial asset with similar terms and conditions.
o Analysis of the present value of expected future cash flows for similar instruments.
o Adoption of the option pricing models.
o Evaluation of long-term assets and liabilities that bear no interest through discounting cash flows and amortizing
premium/discount using the effective interest rate method within interest revenue/expense in the
comprehensive income statement.

- The valuation methods aim to provide a fair value reflecting the market’s expectations, taking into consideration the
market's expected risks and expected benefits when the value of the financial assets.
- When the financial assets fair value can’t be reliably measured, they are stated at cost less any impairment.
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Investment properties
- Investments in land are stated at cost. They are subsequently revalued, with their fair value disclosed, and any
impairment in value is recognized in the statement of comprehensive income.

Investment in Associate

- Associates are entities over which the Company has significant influence regarding financial and operating policy
decisions. Investments in associates are accounted for using the equity method.

- Theinvestment in associates is presented in the statement of financial position at cost, adjusted for the Company’s
share of changes in the net assets of the associates. Goodwill arising on investment in associates is included the
carrying amount of the investment and is not amortized.

- The Company’s share of the results of associates is recognized in the statement of comprehensive income. Any
changes in the equity of the associates are reflected, where applicable, in the statement of changes in equity of the
Company.

- Unrealized gains and losses resulting from transactions between the Company and its associates are eliminated to
the extent of the Company’s interest in the associates. Losses in excess of the Company’s interest in the share capital
of the associates are not recognized, except to the extent of the Company’s obligations in respect of those
associates.

Property, Plant, and Equipment

- Property, plant and equipment are stated at cost less accumulated depreciation. The cost and accumulated
depreciation of assets are derecognized upon disposal or when the assets are retired, and any resulting gain or loss
is recognized in the statement of comprehensive income.

- When the recoverable amount of any item of property, plant and equipment is less than its carrying amount, the
asset is written down to its recoverable amount, and the impairment loss is recognized in the statement of
comprehensive income.

- The useful lives and depreciation methods are reviewed periodically to ensure that they are consistent with the
expected pattern of economic benefits derived from the property, plant and equipment.

- Property, plant and equipment are depreciated using the straight-line method at the following annual rates:

Machinery and equipment 5
Buildings 2
Furniture 20-10
Vehicles 15

- When the carrying amount of property and equipment exceeds their recoverable value, assets are written down
and impairment loss is recorded in the statement of income.

- The useful lives of property and equipment are reviewed at the end of each year, in case the expected useful life is
different from what was determined before the change in estimate is recorded in the following years being a change
in estimates.

- Property and equipment are derecognized when disposed or when there is no expected future benefit from their
use.

Projects under construction
- Projects under construction are stated at cost, which includes construction costs and directly attributable expenses.

Accounts Payable and Accruals
- Liabilities are recognized for amounts payable in the future in respect of goods and services received, whether or
not billed by the supplier.

Offsetting

- Financial assets and financial liabilities are offset and presented on a net basis in the financial statements when there
is a legally enforceable right to offset the recognized amounts and when there is an intention to settle on a net basis,
or to realize the assets and settle the liabilities simultaneously.
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Provisions

- Provisions are recognized when the Company has a present (legal or constructive) obligation arising from a past
event, it is probable that an outflow of resources will be required to settle the obligation, and the amount can be
reliably estimated. Provisions are reviewed at the reporting date and adjusted to reflect the most recent information
available to the Company.

Provision for employees’ end-of-service indemnity

- Annual compensation payments made to employees upon termination are charged against the provision for
severance pay when paid. Any amount paid in excess of the accrued provision is recognized in the statement of
comprehensive income at the time of payment. The provision for the Company’s obligations related to employees’
end-of-service benefits is recognized in the statement of comprehensive income.

Revenue recognition and expenses realization

- Revenue from sales is recognized when the invoice is issued and when the amount of revenue can be reliably
measured.

- Commissions are recognized as revenue when the related services are rendered, and dividends from shares in
companies are recognized when declared (approved by the general assembly of shareholders).

- Expenses are recognized on an accrual basis.

Income Taxes and National contribution

- Income tax expenses represent current and deferred taxes.

- Current tax expenses are calculated based on taxable profits, which may differ from the profits reported in the
financial statements because reported profits include revenues that are not taxable, expenses that are not
deductible in the current year but may be in future years, accumulated tax-loss carryforwards, or items that are not
taxable or deductible for tax purposes.

- Taxes are calculated using the tax rates prescribed by the applicable laws in the Hashemite Kingdom of Jordan.

- Deferred taxes represent taxes expected to be paid or recovered as a result of temporary differences between the
carrying amounts of assets or liabilities in the financial statements and the amounts used for calculating taxable
profits. Deferred taxes are calculated using the liability method and based on the tax rates expected to apply when
the related tax liability is settled or the tax assets are realized.

- During the year ended 31 December 2018, the amended Income Tax Law No. (38) of 2018 (effective 1 January 2019)
was issued. The amended law resulted in changes to the corporate income tax rates and introduced the national
contribution for the purpose of settling the national debt, with rates determined by sector under the amended law.

Foreign Currency

- Transactions denominated in foreign currencies during the year are recorded at the exchange rates prevailing at the
date of the transaction. Monetary assets and liabilities are translated at the prevailing intermediate foreign
exchange rates at the reporting date, as published by the Central Bank of Jordan.

Accounting Estimates
- The preparation of the financial statements and the application of accounting policies require the Company’s
management to make estimates and judgments that affect the amounts of assets and liabilities reported and the
disclosure of contingent obligations. These estimates and judgments also affect revenues, expenses, provisions, and
the fair value reserve of financial assets. In particular, management is required to make significant judgments and
estimates regarding the amounts and timing of future cash flows arising from the circumstances underlying these
estimates. Such estimates are necessarily based on assumptions and factors that involve varying degrees of
judgment and uncertainty, and actual results may differ from these estimates due to future changes in the conditions
affecting the provisions.
- Management believes that the estimates included in the financial statements are reasonable and are detailed as
follows:
= Management establishes a provision for slow-moving and obsolete inventory in accordance with the accounting
policy, by comparing the recoverable amount of the inventory with it’s carrying amount to determine the
required provision.
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= Management establishes a provision for impairment of receivables in accordance with the accounting policy, by
comparing the recoverable amount of each receivable with it’s carrying amount, taking into account any
guarantees and settlements relating to each receivable.

= Management periodically reviews and reassesses the useful lives of tangible and intangible assets for the purpose
of calculating depreciation and amortization, based on the general condition of the assets and expected future
useful lives. Impairment losses, if any, are recognized in the statement of comprehensive income.

= Management performs periodic reviews of financial assets carried at cost to assess any impairment in value, and
such impairments are recognized in the statement of comprehensive income for the year.

- Provisions for legal claims against the Company are established based on legal opinions prepared by the Company’s
advisors, which assess the potential risks that may arise in the future. These assessments are reviewed periodically.

- Provisions are established for income tax on the current year’s profits, as well as for estimated tax liabilities and
expected settlements related to prior years, to the extent that final settlements with the Income and Sales Tax
Department are reached.

- Fair Value Levels: The level within the fair value hierarchy in which the fair value measurements are classified must
be identified and disclosed. Full fair value measurements should be presented separately according to the levels
specified in the International Financial Reporting Standards (IFRS).

- Thedistinction between Level 2 and Level 3 fair value measurements involves assessing whether the inputs used are
observable and the significance of unobservable inputs. This requires the application of judgment and careful
analysis of the inputs used in measuring fair value, taking into account all factors specific to the asset or liability.

4) Cash and cash equivalents

2025 2024
JD JD
Cash on hand 12,451 25,593
Cash at banks 679,649 45,786
Deposits at banks - 760,731
692,100 832,110
5) Accounts receivable
2025 2024
D D
Trade receivable 3,999,632 3,750,706
Less: Provision for expected credit loss* (3,036,823) (2,786,823)
962,809 963,883

* The Company follows a policy of dealing with counterparties that are creditworthy and, where appropriate, obtaining
sufficient collateral to reduce the risk of financial losses arising from non-performance of obligations. The Company
establishes a provision for receivables that remain uncollected for more than 365 days if there has been no repayment
activity, taking into account any real estate collateral when estimating the expected credit losses.

The aging of these receivables is as follows:

2025 2024
D D

1-30 Day 293,430 392,258
31-60 Day 291,797 246,663
61-90 Day 197,319 128,143
91-180 Day 80,029 84,431
181-365 Day 1,243,362 1,004,912
More than 365 Day 1,893,695 1,894,299

3,999,632 3,750,706

N/ ©



PP AedY ) Aoliual Ay pall AS 4| —

ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

*The movement of the Expected credit loss provision was as follow:

2025 2024
D D
Balance at beginning of the year (2,786,823) (2,586,823)
Provision for the year (250,000) (200,000)
Balance at ending of the year (3,036,823) (2,786,823)
6) Inventory
2025 2024
JD JD
Inventory and spare parts 5,484,423 4,225,267
Provision for spare parts and Finished goods* (174,000) (147,620)
5,310,423 4,077,647
*The movement of the Provision for spare parts and Finished goods was as follow:
2025 2024
D D
Balance at beginning of the year (147,620) (147,620)
Provision for the year (26,380) -
Balance at ending of the year (174,000) (147,620)
7) Other debit balances
2025 2024
JD JD
Refundable deposits 52,238 52,238
Prepaid expenses 29,991 40,334
Letters of credit 34,529 31,463
Guarantees deposits 2,400 11,400
Advance payments 20,000 20,000
Refundable Customs Claims 1,980 1,980
Income tax deposits - 3,729
Other 13 2,084
141,151 163,228
8) Financial assets at fair value through other comprehensive income
2025 2024
JD JD
Quoted financial assets 359,669 234,532
9) Investment Properties
2025 2024
D D
Sahab land 66,000 66,000
Al-zarqga land 23,100 23,100
Amman land 276,647 276,647
365,747 365,747

The fair value of the investment properties has been assessed by real state evaluator and management equivalents
amount of JD 578,802 at 31 December 2025.
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10) Investment in Associates

A. Jordanian Aluminum Marketing Company

The following table illustrates the movement on the investments in associates:

Balance at beginning of the year
Share of associates
Balance at ending of the year

The Company's share of associates' assets and liabilities:

Total Assets

Total Liabilities

Net Assets

Net profit as at December 31

2025 2024
D D
39,176 39,176
39,176 39,176
2025 2024
D D
253,212 253,212
(155,269) (155,269)
97,943 97,943

No audited financial statements have been issued for the company since 2021.

B. AL Rawabi for Aluminum and Iron

The company's share which (50%) of AL Rawabi for Aluminum and Iron capital, in addition to written off the investment
as a result of accumulated losses as well as the company's share in its obligations, as the company is under liquidation.

11) Property, plant and equipment

Machinery
and
Lands equipment Buildings Vehicles Furniture Total
D D D D D D
Cost
31 December 2024 197,771 20,782,915 4,442,321 785,480 271,287 26,479,774
Additions - 161,838 - - 1,097 162,935
31 December 2025 197,771 20,944,753 4,442,321 785,480 272,384 26,642,709
Accumulated depreciation
31 December 2024 - 17,982,381 3,203,445 778,003 263,851 22,227,680
Depreciation - 378,564 51,227 1,991 1,780 433,562
31 December 2025 - 18,360,945 3,254,672 779,994 265,631 22,661,242
Book value
31 December 2024 197,771 2,800,534 1,238,876 7,477 7,436 4,252,094
31 December 2025 197,771 2,583,808 1,187,649 5,486 6,753 3,981,467
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12)Projects under construction

2025 2024
D D
Balance at the beginning of the year 205,986 205,986
Additions 54,109 -
Balance at the end of the year 260,095 205,986
13)Loan
2025 2024
D JD
Declining loan* - 125,297

* During the year 2023, the Company granted reducing loan by central bank from Arab Bank with an amount of
3,000,000 JD at an interest rate of 4% annually, to finance Purchases of raw materials (aluminum raw materials) from
outside the Kingdom. The loan is repayable over 12 monthly installments each of 125,000 JD, without the interest.
The first installment was due on 31 January 2024 until full repayment, which was completed in January 2025.

14) Other credit balances

2025 2024
D D

Shareholders deposits 908,736 936,661
Sales tax deposit 175,074 181,532
Accrued expenses 43,106 18,600
Social security payable 20,720 22,291
Income tax deposits 1,411 1,347

1,149,047 1,160,431

15) Equity

Share Capital
The authorized and share capital of the Company is JD 6,750,000 divided into 6,750,000 shares at JD 1 per share.

Dividends

The general assembly of Arab Aluminum Industry Company (ARAL) in its ordinary meeting held on 30 April 2024,
approved the recommendation of company board of directors to distribute 3% of JD 1 per value as cash dividend
through retained earnings.

Share premium

The share premium amounts to JOD 750,000, arising from the issuance of certain shares at a price exceeding the nominal
value of JOD 1 per share.

The Ordinary General Assembly, in its meeting held on 3 June 2009, resolved to distribute cash dividends to shareholders
at a rate of 6%, amounting to JOD 405,000, to be paid from the share premium account, resulting in a remaining balance
of JOD 345,000.

Statutory reserve

Statutory reserve is allocated according to the Jordanian Companies Law by deducting 10% of the annual net profit
before income tax until the reserve equals 25% of the Company's subscribed capital However, the Company may, with
the approval of the General Assembly, continue to deduct this annual ratio until this reserve equals the subscribed
capital of the Company in full. Such reserve is not available for dividends distribution. The General Authority may, after
depletion the other reserves, decide at an extraordinary meeting to resolve the accumulated losses from the amounts
collected in the Statutory reserve account, provided that they are rebuilt in accordance with the provisions of the Law.

Voluntary reserve
This account represents cumulative appropriations not exceeding %20 of the annual profit per year. This reserve is
available for distribution to shareholders.
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16)Sales

Most of the Company’s sales are Aluminum products; the table below illustrates the geographical sectors:

Local sales
Export sales

17)Selling and Distribution Expenses

Salaries and related benefits
Vehicles

Health insurance & treatments
Sales discount

Advertising

Other

Transportation

Hospitality

18) Administrative expenses

Salaries and related benefits
Board of director’s transportation allowances
Vehicles

Health insurance & treatments
Security

Maintenance

Consulting

Computer

Government fees

Professional fees

Other

Cleaning

Depreciation

Hospitality

Shareholders meeting
Stationary

Telephone & postage
Advertising

Legal expenses

19)Other revenues

Trading in shares revenue
Other revenue
Interest revenue

va

2025 2024
D D
8,350,013 9,636,057
276,160 222,730
8,626,173 9,858,787
2025 2024
D D
105,563 126,748
12,409 18,151
5,710 7,985
298 2,283
3,096 2,907
8,343 3,259
786 409
115 161
136,320 161,903
2025 2024
D D
404,538 422,786
25,200 25,200
39,914 43,595
28,227 19,608
24,650 24,437
7,550 8,908
15,470 7,770
12,195 11,380
18,360 18,427
8,250 8,250
13,695 11,176
5,754 6,056
5,507 5,562
4,260 4,322
2,347 2,541
4,372 3,709
4,099 4,751
5,957 5,166
500 -
630,845 633,644
2025 2024
D D
18,190 15,259
215 231
19,439 55,706
37,844 71,196
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20) Income tax and national contribution

- No provision for income tax has been recognized for the Company’s results for the year ended 31 December 2025,
as there is no taxable income.

- The prevailing corporate income tax rate in Jordan is 20%, plus a 1% national contribution.

- The Company submitted a self-assessment return to the Income and Sales Tax Department for the year ended 2024;
however, the Department has not reviewed the Company’s accounting records as of the date of these financial
statements.

- The tax position has been settled up to the year 2023.

The movement of the income tax provision and national contribution was as follow:

2025 2024
D D
Balance at beginning of the year 5,615 657
Income tax expense - 8,622
Paid income tax (3,239) (3,664)
Balance at ending of the year 2,376 5,615
Accounting profit Settlement with taxable (loss) profit was as follow:
2025 2024
D D
Accounting loss (330,048) (154,481)
Exemption Revenues (18,190) (15,259)
Non-deductible expenses 287,927 210,798
Taxable (loss) profit (60,311) 41,058
% 21% 21%
Accrued income tax and national contribution - 8,622

21) Risk management

Interest Rate Risk

- Interest rate risk arises from the potential impact of changes in interest rates on the Company’s profit or the fair value
of financial instruments. Since most financial instruments carry fixed interest rates and are measured at amortized
cost, the sensitivity of the Company’s profit and equity to changes in interest rates is considered not material.

Foreign Currency Risk

- Foreign currency risk represents the risk of fluctuations in the value of financial instruments due to changes in foreign
exchange rates. As most of the Company’s transactions are denominated in Jordanian Dinar and US Dollar, and since
the Dinar is pegged to the US Dollar at a fixed rate, US Dollar balances do not represent significant foreign currency
risk, and the sensitivity of the Company’s profit and equity to changes in foreign exchange rates is considered not
material.

Credit Risk

- Credit risk represents the risk of financial loss to the Company if a customer or counterparty fails to meet its
contractual obligations under a financial instrument. This risk arises primarily from trade receivables.

- The maximum exposure to credit risk at the reporting date was as follows:

2025 2024
D D
Cash at banks 679,649 806,517
Checks under collection 1,463,769 2,107,825
Accounts receivable 962,809 963,883
Other debit balances 111,160 122,894
3,217,387 4,001,119




I .5 e.p a9 CA Y A Lial A alt AS LA a—

ARAB ALUMINUM INDUSTRY (ARAL)
PUBLIC SHAREHOLDING COMPANY
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2025

Liquidity risk

- Liquidity risk is the risk arising from the Company’s inability to meet its financial obligations as they fall due. The
Company’s liquidity management aims to ensure, as far as possible, that it always maintains sufficient liquidity to
meet its obligations under both normal and stressed conditions, without incurring unacceptable losses or risks that
could affect the Company’s reputation.

- The table below summarizes the contractual maturities (undiscounted) of financial liabilities as of 31 December,
based on the remaining year to contractual maturity and current market interest rates:

During the year Total
31 December 2024 JD JD
Bank overdraft 14,078 14,078
loan 125,297 125,297
Accounts payable 833,603 833,603
Other credit balances 1,160,431 1,160,431
Income tax provision 5,615 5,615
2,139,024 2,139,024
31 December 2025
Bank overdraft 30,042 30,042
Accounts payable 1,496,648 1,496,648
Other credit balances 1,149,047 1,149,047
Income tax provision 2,376 2,376
2,678,113 2,678,113

22)Fair Value Levels
The Company use the following hierarchy for determining and disclosing the fair value of financialinstruments by

valuation technique:

Level 1
Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2
Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable.

Level 3
Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Level 1 Level 2 Level 3 Total
JD JD JD JD
31 December 2025
Financial assets at fair value 359,669 - - 359,669
31 December 2024
Financial assets at fair value 234,532 - - 234,532

23) Fair value of financial instruments
- Financial instruments comprise financial assets and financial liabilities. Financial assets consist of cash on hand,
balances with banks, checks for collection, trade receivables, and certain other receivable balances. Financial
liabilities consist of bank overdrafts, trade payables, certain other payable balances, and provision for income tax.
The fair value of the financial instruments does not differ materially from their carrying amounts.
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24) Transaction with Related Parties
- Compensation of key management personnel of the company is as follows:

2025 2024
JD JD
Salaries and other benefits 227,693 253,941

25) Segmental Information

A- Segmental information for the basic sectors:
- The company is organized for administrative purposes in such a way that segments are measured based on the
reports used by the Chief Executive Officer and the main decision-maker of the company, through the following
main segments:

- Aluminum: Includes providing aluminum profile sales services by granting credit facilities and following up on
customer payments.

B- Information on Geographical Distribution:
- This note represents the geographical distribution of the Company operations. Moreover, the company conducts its

operations mainly in the Kingdom, representing local operations.

26) Contingent Liabilities

2025 2024
D D
Letters of guarantee and Letters of credit 36,400 42,876
*legal claims 667,739 276,235
704,139 319,111

* The cases involve the imposition of a sales tax on the company, as reflected in the sales tax statements for the years
2023 and 2024, amounting to JOD 362,494. This amount was assessed by the Income and Sales Tax Department
during 2025 without any related penalties, which would have reached approximately JOD 900,000 as of 31/12/2025.
Management has taken action by appointing a lawyer specialized in income and sales tax during the first quarter of
2026 to file a lawsuit to prevent the claim. The case has been duly registered, and according to the lawyer, it is
procedurally admissible. However, the outcome of the court’s decision cannot be predicted at this stage, as the case is
still under review and in its early stages.

Management believes that no violations or obligations will arise from this matter in the future. Accordingly, no
provision has been recognized for this potential liability.

27) Capital Management

- The primary objective of the Company's capital management is to ensure that it maintains capital ratios in order to
support its business and maximize shareholder value.

- The Company manages its capital structure and makes adjustments to it in light of changes in business conditions.

- No changes were made in the objectives, policies or processes during the years ended 31 December 2025.

- Capital comprises of share capital, share premium, statutory reserve, voluntary reserve, change in fair value reserve,
and (Accumulated losses) Retained earnings and is measured at 10,898,293 JD as at 31 December 2025 (2024:
11,103,204 JD).
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28) Standards issued but not yet effective

The standards and interpretations that are issued but not yet effective, up to the date of issuance of the Company’s
financial statements are disclosed below. The Company intends to adopt these standards, if applicable, when they
become effective:

Amendments to the Classification and Measurement of Financial Instruments Amendments to IFRS 9 and IFRS 7
In May 2024, the IASB issued Amendments to IFRS 9 and IFRS 7, Amendments to the Classification and Measurement of
Financial Instruments (the Amendments). The Amendments include:

- A clarification that a financial liability is derecognised on the 'settlement date' and introduce an accounting policy
choice (if specific conditions are met) to derecognise financial liabilities settled using an electronic payment system
before the settlement date.

- Additional guidance on how the contractual cash flows for financial assets with environmental, social and corporate
governance (ESG) and similar features should be assessed.

- Clarifications on what constitute 'non-recourse features' and what are the characteristics of contractually linked
instruments.

- The introduction of disclosures for financial instruments with contingent features and additional disclosure
requirements for equity instruments classified at fair value through other comprehensive income (OCl).

- The Amendments are effective for annual periods starting on or after 1 January 2026. Early adoption is permitted,
with an option to early adopt the amendments for classification of financial assets and related disclosures only.

- The amendments are not expected to have a material impact on the Company’s financial statements.

Contracts Referencing Nature-dependent Electricity Amendments to IFRS 9 and IFRS 7

- In December 2024, the IASB issued amendments to IFRS 9 and IFRS 7 to address the accounting and disclosure
requirements for contracts referencing nature-dependent electricity, such as wind, solar, and hydro power.

- These amendments aim to provide clearer guidance on the classification, measurement, and recognition of these
contracts, which are inherently variable due to their dependence on natural conditions.

- The changes seek to improve the consistency and comparability of financial statements by clarifying whether such
contracts should be treated as financial instruments or executory contracts and how they should be measured.
Additionally, the amendments enhance disclosure requirements to provide greater transparency about the risks and
financial impacts associated with these contracts, thereby offering users more relevant and reliable information.
This initiative supports the global transition to renewable energy by addressing the unique accounting challenges
posed by nature-dependent electricity contracts.

- The Amendments are effective for annual periods starting on or after 1 January 2026. Early adoption is permitted,
but will need to be disclosed.

- The amendments are not expected to have a material impact on the Company’s financial statements..

IFRS 18 Presentation and Disclosure in Financial Statements

- In April 2024, the IASB issued IFRS 18, which replaces IAS 1 Presentation of Financial Statements. IFRS 18 introduces
new requirements for presentation within the statement of profit or loss, including specified totals and subtotals.
Furthermore, entities are required to classify all income and expenses within the statement of profit or loss into one
of five categories: operating, investing, financing, income taxes and discontinued operations, whereof the first three
are new.

- It also requires disclosure of newly defined management-defined performance measures, subtotals of income and
expenses, and includes new requirements for aggregation and disaggregation of financial information based on the
identified 'roles' of the primary financial statements (PFS) and the notes.

- In addition, narrow-scope amendments have been made to IAS 7 Statement of Cash Flows, which include changing
the starting point for determining cash flows from operations under the indirect method, from 'profit or loss' to
'operating profit or loss' and removing the optionality around classification of cash flows from dividends and interest.
In addition, there are consequential amendments to several other standards.

- IFRS 18. and the amendments to the other standards, is effective for reporting periods beginning on or after 1
January 2027, but earlier application is permitted and must be disclosed. IFRS 18 will apply retrospectively.

- This standard will result in new presentation of the income statement with some new required totals, in addition to
the disclosure of management-defined performance measures.
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IFRS 19 Subsidiaries without Public Accountability: Disclosures

- In May 2024, the IASB issued IFRS 19, which allows eligible entities to elect to apply its reduced disclosure
requirements while still applying the recognition, measurement and presentation requirements in other IFRS
accounting standards. To be eligible, at the end of the reporting period, an entity must be a subsidiary as defined in
IFRS 10, cannot have public accountability and must have a parent (ultimate or intermediate) that prepares financial
statements, available for public use, which comply with IFRS accounting standards.

- IFRS 19 will become effective for reporting periods beginning on or after 1 January 2027, with early application
permitted.

- The amendments are not expected to have a material impact on the Company’s financial statements.

Translation to a Hyperinflationary Presentation Currency - Amendments to IAS 21
In November 2025, the Board issued Translation to a Hyperinflationary Presentation Currency - Amendments to IAS
21. The amendments require translation from a non-hyperinflationary functional currency into a hyperinflationary
presentation currency at the closing rate.

- If an entity's functional currency is the currency of a non-hyperinflationary economy, but its presentation currency
is the currency of a hyperinflationary economy, its results and financial position are translated into the presentation
currency by translating all amounts (i.e., assets, liabilities, equity items, income and expenses) and all comparatives
at the closing rate at the date of the most recent statement of financial position.

- An entity whose functional currency and presentation currency are the currency of a hyperinflationary economy,
restates the comparative amounts of a foreign operation, whose functional currency is that of a non-
hyperinflationary economy, by applying the general price index, in accordance with paragraph 34 of IAS 29, to the
foreign operation's comparative figures.

- The amendments also introduce certain additional disclosure requirements.

- The amendments apply for annual reporting periods beginning on or after 1 January 2027 and earlier application is
permitted.

29) Comparative Figures
Some of the comparative figures for the year 2024 have been reclassified to correspond with the period ended 31

December 2025 presentation and it did not result in any change to the last year's operating results.



